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Mitsubishi Electric Invests in Spanish Service Provider PLD Space

Will secure launch resources for small satellites to advance its satellite data solution services

TOKYO, March 4, 2026 — Mitsubishi Electric Corporation (TOKYO: 6503) announced today that it has
invested 50 million euros in PAYLOAD AEROSPACE, S.A. (PLD Space), a Spanish launch service provider,

to collaborate on small-satellite launch services. By securing launch resources for small satellites, Mitsubishi

Electric aims to expand its involvement in this sector.

Founded in 2011, PLD Space successfully launched its in-house developed MIURA 1 rocket in 2023. In 2025,
the company was approved for funding from the European Space Agency as a new commercial launch-service

provider selected through the agency’s European Launcher Challenge initiative. Currently, PLD Space is

preparing for the first launch of its MIURA 5 rocket this year.

Mitsubishi Electric is planning to provide satellite data solution services to support customers’ problem-
solving and decision-making processes with data acquired by satellites. To prepare for the full-scale rollout of
services utilizing satellite constellations,” strategic collaboration with rocket-launch providers and other
partners is essential to ensure Mitsubishi Electric can secure small-satellite launch services and can use them
when needed and at the appropriate time. Accordingly, this investment will enable Mitsubishi Electric to secure

small-satellite launch resources from PLD Space.

Mitsubishi Electric will also gain priority access to launch services using the MIURA 5 rocket, thereby
enhancing the feasibility of building a satellite constellation. In addition, the company intends to enhance its
satellite data solution services for national security, disaster prevention and other applications. Mitsubishi

Electric is committed to supporting safety and security in Japan and across Asia.

Traditionally, satellite development and operations were primarily government-led initiatives. However, there
is now a growing demand for private companies to handle the entire process, from development to launch and

operation. Furthermore, the rapid proliferation of small and midsized satellites, including satellite

*  Alarge, coordinated group of artificial satellites working together as a single system
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constellations, has resulted in a global shortage of launch services. Consequently, securing launch resources

has become crucial to the success of the space industry.

Ezequiel Sanchez, Executive President of PLD Space, said: “We are grateful to Mitsubishi Electric for the
confidence it has placed in PLD Space as a strategic partner. This support strengthens our leadership in
accelerating independent access to space and will enable us to scale our capabilities and advance our roadmap,

unlocking new commercial opportunities and delivering global space-based services around the globe.”

Tomonori Sato, Mitsubishi Electric’s Executive Officer, Group President, Defense & Space Systems, said:
“We are pleased to collaborate with PLD Space, a company taking on the challenge of satellite launch services
with a view toward the global market. By combining PLD Space’s launch capabilities with Mitsubishi
Electric’s strengths in the satellite business, we aim to address evolving customer requirements, including

those in the global market.”

About PAYLOAD AEROSPACE, S.A.

Executive President Ezequiel Sanchez Cascales
Location C. Marie Curie 23, 03203 Elche, Alicante, Spain
Established September 2011
Employees Approximately 440
Main business Providing small satellite launch services
Website https://www.pldspace.com/en/
About MIURA 5

The MIURA 5, a rocket developed by PLD Space as a successor to the prototype MIURA 1, is scheduled to
first launch in 2026. Specialized for launching small satellites, it is capable of performing rideshare missions
in which multiple satellites are loaded onto a single rocket. In the future, PLD Space plans to conduct
approximately 30 launches per year from multiple rocket launch sites, including the Guiana Space Centre in

French Guiana.
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MIURA 5 under development (Courtesy of PLD Space)
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About Mitsubishi Electric Corporation

With more than 100 years of experience in providing reliable, high-quality products, Mitsubishi Electric
Corporation (TOKYO: 6503) is a recognized world leader in the manufacture, marketing and sales of electrical
and electronic equipment used in information processing and communications, space development and satellite
communications, consumer electronics, industrial technology, energy, transportation and building equipment.
Mitsubishi Electric enriches society with technology in the spirit of its “Changes for the Better.” The company
recorded a revenue of 5,521.7 billion yen (U.S.$ 36.8 billion*) in the fiscal year ended March 31, 2025. For
more information, please visit www.MitsubishiElectric.com

*U.S. dollar amounts are translated from yen at the rate of ¥150=U.S.$1, the approximate rate on the Tokyo

Foreign Exchange Market on March 31, 2025
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